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PROPOSAL 


For Selling PART of the 
FOREST LaNDs and CHACEs, 
And Diſpoſing of the Produce towards the : 


Diſcharge of that Part of the NaTIoNar 
DesT, due to the Bank of England 


AND FOR THE 


Eſtabliſhment of a NATIONAL BANK; 


By which there wou'd be a Saving to the Public of 
One per Cent. on ſo much of the National Debt, 
as is immediately redeemable by Parliament. 


Which, with the Produce of the Sinking Fund, 
would, it is imagin'd, be ſufficient to pay off 
the National Debt in a reaſonable Time. 


AND ALSU 


To defray the extraordinary Expences of any WAR the 
Nation ſhou'd hereafter engage in, without borrowing. 
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SC HE ME, &c. 


IHE Author of the Hiſtory of the 
Taxes of England, after enumerat- 
ing the ſeveral Sums borrow'd 'on 
public Credit, during the Reigns of 
King William and Queen Anne; 
concludes with ſaying, We need not be amazed 
at the Wealth ſince that Time amaſſed by eus, 
B % Dutch, 


1 
% Dutch, Uſurers, and Stockjobbers. Or at the 
« Spirit of Gaming that has ſo univerſally pre- 
« vailed ; for Stockjobbing is a kind of Gaming, 
in which the Miniſters, and Brokers may be 
« reckon'd the Boxkeepers. Therefore we can 
<« hardly expect, that any ſuch Phenomenon will 
&« ever appear, as a Miniſter, or Miniſterial Go- 
« vernment, ſincerely inclined to put an End to this 
« item, or introduce ſuch Oeconomy, as may pre- 
&« vent the Nation being ever obliged to borrow 
Money for the public Service. This, he ſays, 
ce can now be nothing, but the Ef2& of Weceſſiry, 
ce or the Management of @ wiſe, re/olute, and truly 


cc Britiſh Sovereign. 5 


Tun Nation was at that Time between 40 
and co Millions in Debt; and the Juſtneſs of part 
of this Author's Reflection, appears from the 
Conduct of every ſucceeding ' Miniſter ; who by 
purſuing the like Meaſures, has at laſt loaded us 
with a Debt of 140 Millions. So that after a 
Series of amazing Succeſs in the late War, we 
find ourſelves reduced to the Neceſſity of entring 
into: Terms of Peace, allow'd to be inadequate to 


our 


4 
our Succefles ; and I fear, but too truly, adequate 
to our Circumſtances, 


Lz us examine Hiſtory, we ſhall find there 
neyer was a Time, ſince there has been ſuch a 
Thing as Government in this Kingdom ; when 
a wiſe, honeſt, and fleady Adminiſtration was ſo 
much wanting as at the preſent Juncture. We 
are reduced by Quacks in Politics; — we want a 
_ Phyſician, — Circumſtances ſeem to favour us, for 
we need not doubt but the Sovereign will concur 
in all Meaſures, that may tend to the Eaſe and 
Comfort of the People. — He has placed a Mi- 
niſter at the Head of Affairs, a Stranger to the 
Tricks of Change Alley, and u npractiſed in the 
Miniſterial Arts of making Jobs, by fraudulent 
Contracts. — May he always continue ſo. — Let 
him begin the ſame Oeconomy in the public, that, 
to his great Honour, he has practiſed. in his own 
private Affairs; the Nation will feel the Benefit 
of it, by being ſoon.cas'd of part of our immenſe 
Debt. — Let him do this I ſay, and he will find 
he will be under no Neceſſity of multiplying 
Sine Cures, . . Jobs, &fc. to form a mer- 
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cenary Phalanx to ſupport him in Power, againſt 
an injured People. 


Ou public Credit, like a Plant in it's native 
Soil, has withſtood many Shocks without being 
radically injured. —This Happineſs has been owing 
to our Situation as an Iſland, ſecuring us againſt 
the Incurſions of Enemies, and of Conſequence; 
againſt Plunder and Contributions. — Next to the 
Freedom of our Government. — Laſtly, to an exact 
Performance of all Engagements with the Creditors 
of the Public. — So that tho' we may be weaken'd, 
there is ſtill Vigour enough in the Conſtitution, by 
the Application of proper Remedies, to reſtore it 
to its former Strength, 


HorinG therefore that public Credit will no 
longer be made uſe of to fill the private Purſes of a 
Sett of Men, who, under the Pretence of ſupporting 
that Credit, have by degrees been ſapping its Foun- 
dation; and, like the Suckers near the Root of a 
Tree, have been continually drawing the Nouriſh- 
ment from it. — Upon a Preſumption I ſay, that 
ſuch, whether diſtinguiſhed by the Names of Di- 


rector 


(#3 
rectors of Companies, Fobbers, Monopolixers, Un- 


dertakers for Loans, &c. will not have ſufficient 
Influence to hinder the Execution of any Plan 
that may be deem'd advantageous to the Public, 
tho' it ſhould claſh with their particular Intereſts, 
The Editor of this ſhort Treatiſe ventures to throw 
out the n Scheme. 


THAT a Bank be eſtabliſhed by Parliament, 
under the Title of the National Bank of England; 
and that the Sinking Fund, ſubje& to the ſeveral 
Securities already charg'd on it, be appointed as 
a Security for ſuch Sums of Money, as ſhall at any 
time be —— in it. 


THA this Bank {hall fue Notes payable to 
Bearer or Order on Demand, for any Sum that ſhall 
be paid into it, not els than 100 J. 


Tur all Notes for 100 /. od upwards for 
every 50 J. over and above 100/.” ſhall entitle 
the Bearer to receive the ſame, with Intereſt at 
the Rate of 2/7. per Cent. and the ſame Rate of 
Intereſt for every {1x Months, that ſuch Note ſhall 
remain unpaid, over and above one Year from 


the 


1 
the Date. But that no Intereſt ſhall be allow d 
for any Note, for any Time leſs than one Year, 
nor for any Fraction of Time leſs than ſix Months 
afterwards, nor for any Fraction of Money leſs 
than 50 J. over and above 1007, 


THAT the Money ariſing from the public 
Revenue be paid from Time to Time into this 
Bank, as at-preſent into the Exchequer ; and that 
all the Officers of the Revenue be obliged to re- 
ceive theſe Notes, as Caſh in all Payments. 


Trar the Lords Commiſhoners of his Ma- 


jeſty's Treaſury ſhall have Power to draw, or 


iſſue Orders to this Bank for the Payment of 
Money to the fame Amount, and for the ſame 
Purpoſes they now do. to the Exchequer; with. a 


further Power alſo of drawing. for any Sum not 


exceeding 500,000/7/. more than the Receipt on 
account of the public Revenue may have © NOR 
into the Bank at the Time. 


Tnar the preſent Officers of the Exchequer, 
whoſe Offices ſhall ceaſe by the Eſtabliſhment of 


this Bank; be employ'd in ſuch Offices in it, as 


may 


>, 

may be deem'd proper, with Salaries equal to what 
they enjoy at preſent, and all the other Profits of 
their Employments; and that ſuch other Officers 
as ſhall be affected in the Profits of their Employ- 
ments, be allow'd additional Salaries, equal to the 
full Amount of what they may loſe by this Eſta- 
bliſhment. But that all future Officers of the 
Bank be appointed by the Directors, at ſuch 80. 
luries as they hall chink * | 


THAT * current e A the Bank be un- 
der the Direction of thirty- ſix Gentlemen of Eſtates 
of Inheritance in Land; each to the Amount of 
1000 J. per Ann. at the leaſt, in Poſſeſſion. That 

24 of theſe be appointed the firſt Vear by Lot, 
and 12 of theſe 24 appointed in the ſame man- 
ner the next Year; to whom the 12 not firſt 
appointed are to be added; and that every Year 
after 1 2 Directors be changed by Rotation, fo 
that the Number be conſtantly 24 in the Di- 
rection; and each of theſe 24 be allow'd a Sa- 
lary of J. proportion'd in ſome Meaſure to the 
Conſtancy of his Attendance, with a proper Draw- 
back for Non-Attendance, otherwiſe the Office 
may ſoon become a Sine Cure to many. 


TAT 
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THarT all the Accounts, and other Tranſactions 
of the Bank be laid before the Houſe of Com- 
mons annually ; the Accounts relating to the Re- 
venue to be laid ſeparately by the Directors of the 
Bank, and alſo by the proper Officers as at pre- 
ſent. And that a particular Committee be ap- 
pointed at the Beginning of every Seſſion, for the 
Inſpection, and Examination of theſe Accounts; 
and to form Orders, and Regulations for the Bank, 
and report the ſame to the Houſe; to which Com- 
mittee every Member may reſort, and give his Vote. 


THERE is no Nation in Europe, ſo well a- 


dapted by its Situation and Conſtitution; its Power, 
Independence and Counnerce, for the Eftabliſh- 


ment of a general Bank as this is. But were it 
to be conſider d as merely confined to this King- 
dom; a national parliamentary Bank, under pro- 
per Regulations, would be of infinite Advantage; 
and the Sinking Fund, with the Faith of Parlia- 
ment to make good all Sums of Money that ſhall 
be depoſited in this Bank, is undoubtedly ſuch a 
Security, and Eſtabliſhment, as cannot be given by 
any other State. And to all Appearance would be 


a ſufficient Inducement to Foreigners, as well as 
| Natives, 
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6 
Natives, to prefer this to all others, on account 
of it's Security, were no other Benefit to ariſe. 
But the additional Profit of 2 J. per Cent. wou d 
certainly be a Means of it's becoming in Time, the 
common Repoſitory of the Money of Europe. 


TE Money lodg'd in it, above what may be 
deem'd neceflary for the Circulation of it's Notes, 
may be applied to the Diſcharge of part of the 
national Debt ; the ſame Money will probably be 
return'd to the Bank in a ſhort Time, and may 
ſtill be applied in the ſame manner, whilſt any 
part of 'our redeemable Debt remains unpaid ; by 
which there will be a ſaving to the Public of one 
per Cent. the Difference between the Intereſt now 
paid, and that to be paid by this Bank; which 
with the Addition of 3 per Cent. for fuch part of 
the national Debt as may be abſolutely diſcharg d 
cach Year by the Sinking Fund, wou'd in a ſhort 
Time reduce the national Debt to a moderate Size, 
and enable the Parliament to aboliſh ſome of our 
moſt burthenſome Taxes, without diminiſhing the 


Produce of the Sinking Fund, 


. THERe can Be. n& Danger of the Bank. en- 
C groſſing 
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groſſing ſo great a Quantity of Specie, as to hin- 
der a proper Circulation. The Money lodg'd in 
it above a certain Quantity, will be return'd to 
the Public, by paying off part of the national 
Debt; and \ conſtant Drafts from the Treaſury. 
And as it will not iflue Notes for Sums leſs than 
1007. altho' they are payable on Demand, yet 
as they carry an Intereſt of 2 per Cent. if they 
remain unpaid for one Year, and the ſame Rate 
of Intereſt for every ſix Months afterwards ; the 
Sums placed in it, will be with Intent to let 
them remain a conſiderable Time ; and will con- 
lequently leave the Money intended for Circula- 


tion within the Lear; and alſo the Caſh required 
by Merchants to aniwer the current D of 


Trade, with the whole Buſineſs of diſcounting, &c. 
to the private Bankers; who may alſo find a 
Benefit by making Lodgments in this Bank; which 
will be as ready Money if wanted within the Vear; 
and produce an Intereſt of 2 ne” Cent, if not 
wanted. 


As the Eſtabliſhment of a Bank of this Kind, 
may ſeem repugnant in ſome degree to the Rights 


and Privilege s already granted by Parliament, to the 
Bank 


E 
Bank of England. It may be proper to lay down 
a ſhort ſtate of the Privileges they are entitled to; 
and the Terms on which they were granted. 


By an Act of the Eighth of King William III. 
No other Bank, or Corporation, Society, Fellow- 
ſhip, Company, or Conſtitution in the Nature of 
a Bank, ſhall be erected, continued, ſuffer'd, coun- 
tenanc'd, or allow'd by A& of Parliament ; dur- 
ing the Continuance of *the Bank of England ; | 
which Privileges were granted on account of its 
advancing 14,200, ooo l. to the Government, to 
carry on the War againſt France. And it is par- 
ticularly ſpecified, that upon 12 Months Notice, 


after the Lear 1710, Repayment being made of 


that, and other Sums due to it from the Govern- 
ment: that in ſuch Caſe, and not till then, the 
Corporation by this and the former Act, is abſo- 
lutely to ceaſe. and determine. 


By an Act of the Fifth of Queen Aune. The 


Bank was alſo to continue until -the Exchequer 
Bills, then iſſued for 1,500,0004 ſhould be re- 
paid. By another Act of the Sixth of Queen Anne, 


no, more than fix Perſons were to be united in 
G2 | Part- 
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Partnerſhip as Bankers during it's Continuance 
and by ſubſequent Acts theſe Privileges were con- 


tinued to the Year 1732, afterwards to the Year 
1742; and by an Act of A George II. to the 


1ſt of Auguſt 1764. 


Tus excluſive Privileges were granted on 
account of ſeveral Sums advanced from Time to 
Time to the Government; and the Credit of the 
Bank has conſtantly been ſupported by the whole 
Body of our Merchants ; particularly in the former 
War, and Rebellion in 1745; when the De- 
mands on it became ſo preſſing, that it would 


have been found very difficult, if not impoſſible, to 
have kept on a Courſe of Payment, even in the 


Manner it then did, were it not for the general 
Aſſociation and Agreement of the Merchants, to 
accept it's Notes, as Money in all Payments. 


Taz ſudden Stop put by the Directors of the 
Bank in 1758, to the diſcounting Bills of Ex- 
change in the uſual Manner, laid the Merchants 
under extreme Difficulties; who always reckon'd 
on a good Bill of Exchange as ſo much ready Mo- 


ney ; and as the Credit, and, in a great meaſure, 
the 


( xs ) 


the Fortune of a Merchant, depend ſo abſolutely 
on the Punctuality of his Payment, many were 
greatly diſtreſs d by ſo unforeſeen a Stop in this 
Branch; and ſome of them very conſiderable Sut- 
ferers by the Means they were oblig' d to make 
uſe of, for ſupplying} the Deficiency it occaſion' d; 
which threw a general damp on Trade, and in 
it's Conſequences affected the public Funds in an 
extreme degree; a Stagnation in this Branch of 
Credit, laid many principal Merchants, who were 
Subſcribers to the Government Loan, under the 
Neceſſity of diſpoſing of their Subſcriptions at any 
Price that could be Rags in order to make their 
We e n. 

Tn EIR WPI allo to ne n to the 
Government on the Land Tax granted by Parlia- 
ment for the Year 1760, which was a profitable 
Branch they had until that Time almoſt entirely 
ingroſs d, might have been attended with very 
fatal Conſequences to the Nation, when we. were 
ſo deeply engaged in a moſt expenſive War. And 
altho' the Directors might have had very power- 
ful Motives for acting as they did, which the 
Public was not, nor perhaps is it neceſſary or 

prudent 
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pedent it ſhould be made acquainted with them ; 
yet I preſume the extraordinary Influence this Body 
has acquired, both with reſpect to the Funds, and 
the commercial Credit of the Kingdom; ; and alſo, 
how far the Safety, or Welfare of either, may at 
any time be endanger'd by it, are Matters of ſuch 
Conſequenee, as may well deſerve the ſerious Con- 
fideration of the Legillatare. b 

Ou Conſtitution leaves every Individual the 
free Choice, either of advancing Money to the 
Government, or refuſing; to do ſo, when the Terms 
are not agreeable to the Lender. Every particu- 


lar Compulſion in this Point, wou'd, with great 
Reaſon, be deem'd an Invakon of the Property of 


the Subje&t; and yet it-wou'd certainly be a na- 
tional Benefit, to have the Credit of the Govern- 
ment eftabhſhed on ſuch a Foundation, as may 
not leave it in the Power of any Body of Men, te 
obtrude their own Ferms for advancing Money on 
the current Supplies, which can come in but by: 
degrees; and yet, on particular Occaſions, may be 
immediately neceſſary to the Safety of the State. 


As it appears from, the ſeveral Acts relative to- 
the 


6 


the Bank, that the excluſive Privileges, and Ex- 
tenſion of the Term of it's Duration, were grant- 
ed on Account of large Sums advanced to the 
Government ; not however without ſufficient In- 
tereſt, and ſometimes compound Intereſt ; yet 
as the Diſcharge of the whole Debt, which is 
11,086, 800 J. at preſent ; and twelve Months No- 


tice, are abſolute Conditions that muſt be complied 


with, before a national Bank can be eſtabliſhed ; 
it may reaſonably be hoped the Legiſlature will 
not grant a further Term, 


12 this, or any better Scheme for the Purpoſe, 
ſhou'd be approved, and carried into Execution, 
there would be a Saving of 1 per Cent. on all 


our redeemable Debt; which on Too Millions a- 
mounts to 1 Million per Ann. and is an Object 


of ſo great Conſequence to the Public, that no 
Advantages the Bank can poſſibly offer, will 


be equivalent. And as there may be many 


Ways and Means offer d for the Payment of the 


Debt due to the Bank, I ſhall take the Liberty 


of propoſing a Method by which a conſiderable 


Part of it may be diſcharged; from which I 
| allo 
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alſo imagine, many other public Advantages wou'd. 
be derived. | 


Tu Foreſt Lands when depopulated by William 
the Conqueror, who ſhewed greater Regard to the 
wild Beaſts of this Country, than to his conquer'd 
Subjects; were at the Time, ſome of the beſt cul- 
tivated in the Kingdom. Mew Foreſt in Hamp- 
ſhire, was covered with numberleſs Villages for 
Thirty Miles in Extent, and had Thirty Mother 
Churches, beſides many ſubordinate ones within 
that Diſtrict. Enfield Chace, and Epping Forefh, 
and ſeveral other Foreſts and Chaces, which are at 
preſent, in a Manner, uſeleſs; would become of 
very conſiderable Advantage to the Kingdom, if 
properly cultivated. 


Tur only public Advantage that cou'd ariſe 
from theſe Lands lying waſte, was from the Tim- 
ber they produced for the Royal Navy. But the 
Timber, and even the young Trees are ſo abſo- 
lutely deſtroyed in moſt Places, that no Benefit of 
the Kind is to be expected from the greateſt Part 
of them. 40, or 50,000 Acres of the beſt wooded 
Parts of the different Foreſts, and Chaces properly 

incloſed, 


(91 
incloſed, and preſerv d, would produce more Tim- 
ber than the whole does at preſent. 


TEE ſeveral Foreſts, and Chaces are computed to 
contain above a Million of Acres. But ſuppoſing this 
Eſtimate to exceed by one Half, and that they con- 
tain 500,000 Acres, Half this Quantity including 
Enfield Chace, Epping Foreſt, and the Out-ſkirts of 
other Foreſts moſt contiguous to London, and Market 
Towns, divided into Lots of 100, to 5300 Acres, 
and fold at public Auction, wou'd raiſe a ſufficient 
Sum to diſcharge a conſiderable Part of the Debt 
due to the Bank, and alſo all other Charges and 
Expences; and there would ſtill remain 250,000 
Acres for Royal Parks, Chaces and Timber. 

5 

Tu Property of theſe Lands has been long 
veſted in the Crown, with a Right of Commonage 
by Cuſtom to the Borderers. There are alſo Grants 
from the Crown of ſeveral Lodges, with certain 
Lands, and Privileges annex'd. It is not pro- 
pos'd that any Perſon ſhou'd be depriv'd of the 
Right or Property he is legally entitled to in them, 
without an Equivalent. The Lands appropriated 
to the difterent Lodges, might be let to remain 

D as 


620 
as at preſent; and the Value of the Right of Com- 


monage, or other Privilege any Perſon may claim, 
left to the Determination of a Jury, and paid out 
of the Money ariſing from the Sale. As for Num- 
bers of Cottagers, who have erected Hutts on theſe 
Lands, and ſupport an idle Life, by letting a few- 
half ſtarv'd Cattle range for a ſcanty Subſiſtance in 


the Foreſts, and by ſtealing Wood, Deer, or Game; 


they can have no Pretenſion to redreſs; but ought 
rather to be repreſs'd, as Nurſeries of Villany and 
Idleneſs. ; 


Ir the widening of narrow Paſſages, and open- 
ing convenient Streets, can be deem'd ſufficient 
Motives by the Legiſlature, for obliging Perſons to 
quit their Habitations, and diſpoſe of their Pro- 
perties at a Price fixd by a Jury; it may be 
expected, with much greater Reaſon, that a Law 
of this Nature, which carries a public Benefit of 
ſo much higher Importance along with it, ſhould 


readily be aſſented to by Parliament. 


Tux Conſent of his Majeſty, as a ſupreme Part 
of the Legiſlature, and chief Proprietor of theſe 
Lands, is abſolutely Neceſſary to the Paſſing a 

- Law 
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Law for this Purpoſe. And to his high Honour, 
it cannot even be doubted, but he will moſt rea- 
dily give his Conſent to any Meaſure, that appears 
to be for the public Good. More particularly to 
a Law of this N ature; for who 2 fit to redreſs the 
Ravages of a Brant, as a Patriot King ?. 


Enfield Chace, and Epping Foreſt, when divided 
into ſmall Lots, wou'd undoubtedly, from their 
Vicinity to the Metropolis, ſell at a good Price, 
and when incloſed and cultivated, wou'd probably 
be worth 2 Guineas an Acre, which is given for 
worſe Lands; for theſe being quite freſh, wou'd 
yield a very great Increaſe, with leſs Expence of 
Cultivation ; and be of infinite Benefit to London, 
by 5 its Markets with Corn, Hay, Straw, 
Poultry, and many Commodities of which there is 
an apparent Scarcity, ſince the Town has been ſo 
greatly enlarg'd. I ſhould imagine the whole Quan- 
tity propoſed to be fold would yield 15s. per 
Acre; and 25 Years Purchaſe, one with ano- 
ther, which would produce 4,787,5co/l. and that 
787,500/. would be fully ſufficient to anſwer the 
Value of all the Rights of Commonage, and 
other Charges and Expences that might attend 
the Sale. But ſuppoſing this Eſtimate to exceed, and. 

LF that 


N 
ann 
WE 
F 
i 


-enng 

dio nunc e uf $24Pywaoys yyijquyse o qu 
plnoa sorueꝗ quojndo avi uo pure ? Aiunziodd 
ur yory Je qr p nom Aurtu ara 'pouidrun 3 
Arquuozeas few 33 '$222 4, 2413 40 2M 103 um qi 
ut anutzuod pur gun ponum v ua #417 4E 
70 Jo quauoua , u 10 way jo ue Adno 
-50 pjnoy; Jey2 A,juñ. A142 103 fvonNeZIfeinzeN 
Jo Sofa am e pue foDy oor Jo geuo 


-anq i Aq sue pur $24Juoay3 103 uohrzN 


mne Jo 2Ba[rarig n yum spur 2jÞy1 2Jey> 
-ind oz pojrwupe 21244 $3Ueyja101Jg u 41 


*mop3ury n jo seg PIPur] on 03 *uonzodoxq 
ur Zurarg v 2q pjnom holga "v7 i 7o00%GQT 
240qe 03 zunowe punoꝗ ay3 ur *S+ 32 Aq qoid 
p. no fwrg, auop ur way 4d pred aq oz 3 
xv I pur 213 une spur qe Jo uon IR 
10 ale pſnom $23rgueapy 12y1o fury *MaTA 


ufo Jortſo IP sf f urg jeroneu v Juni 


-ey2 jo ajodaing yz 124yue pn 11 ig 12yzour 
ur urewa3 Jy p. no aq o Jo ward gr oe 
puy *1pureway 2y3 Ard 03 punoj aq Ayes 30 fu 
sure 42130 * urg 213 03 p 3qa(q q Jo 294eya 
d q $spiemog SuorFJrjvN. S 3nq o qyunowe pjJnoyp 
ox ↄuo ut punꝗ Zurquig 213 Jo np yz Yam 
spur · I m Jo aJvg o woy Suyre uo om gem 


(es) 


(98 3. 

Situation, and Conſtitution; with reſpect to Reli- 
gion, and Liberty, cannot be equalled: which 
wou'd be a great Inducement to many uſeful 
Hands to come along with them; and aſſiſt in 
cultivating their Lands, or eſtabliſhing Manufac- 
tures on them; . which their being ſo near the 
Metropolis, where they are always ſure of the beſt 
Market, wou'd be an extraordinary Encourage- 
ment. So that not only the Sums of Money that 
Foreigners might pay for ſuch Lands; but pro- 
bably the whole Fortune of ſuch Families, as well 
as Numbers of uſeful Hands might be acquired; 
which is a Point that may deſerve our ſerious 
Attention, as the Numbers of our People muſt 


have been greatly. diminiſh'd by the laſt War, and 
are likely to be more ſo, by the very extenſive 


Addition of foreign Territory we. have acquired. 


_ Wrorver reflects on the impolitic Conduct 
of Lewis XIV. in forcing ſuch Numbers of his 
Proteſtant Subjects to ſeek an Aſylum in this King- 
dom, on account of their Religion, may from 
thence date the Riſe. and Progreſs of ſeveral of 
the moſt uſeful and profitable - Branches of our 
Manufacture. By their ſettling in Spittal fields, then 
| the 


any other Men in the Kingdom. 


(nl 
the worſt inhabited Part of the Suburbs, it is be- 
come in little more than half a Century, as opu- 
lent and populous, as moſt other Parts of the 
Town. And the Deſcendants of theſe induftrious 
People, as heartily attach d to our Conſtitution, as 


| FRO o' the War is now finiſh'd, we are ſtill 
to deal with an induſtrious People, who will al- 
ways be teady to vye with us in the Arts of 
Peace; and will certainly endeavour to beat us 
out of foreign Markets, by under-ſelling us; which 
they may poſſibly effect with greater Security, than 
they could ſtand before us in the Field of Battle. 
The moſt certain Means of avniding an Evil of 
this Nature, which would 'be much more fatal to 
us than the Loſs of any Battle, is by increaſing 
our Number of uſeful Hands, and reducing our 
Taxes on the Neceſſaries of Life; by which our 
Artificers will be enabled to work at moderate 
Wages, and our ManufaQtures find their way to 
foreign Markets, at as reaſonable Prices as theirs. 
The Meaſures that have been long purſued, were 
quite the Reverſe; every Neceflary of Life has been 


tax d, and retax'd, in ſuch a Manner, that it muſt 
puzzle 


(un) 
puzzle the greateſt Adept in Ways and Means, 
to find any new Tax that can well be laid. So 
that Neceſſity ſeems to enforce ſome other Syſtem, 
than: the ruinous one of borrowing and funding. 


I we conſider the Uſe that has alſo been 
made of our national Credit z we ſhall find, . that 
were it not for the Soundneſs of our Conſtitution, - 
it muſt have betray'd us into Ruin. We-borrow'd 
ro Millions on it in King Villiams War; this 
Debt was increaſed to near 50 Millions in Queen 
Anne's Wars; in the next to 80 Millions; and 
in this laſt War we have ſtretch'd it to 140 Mil- 
lions. . For this 140 Millions we owe, the Nation 
in never received above ro Millions, . and 
one fourth of this has been ſquander'd in Jobs, 
and Contracts. How much farther our Credit 

ou'd bear being ſtrain'd in this manner, without 
breaking, is more than any but Jews, Stockjob- 
bers or Contractors will pretend to determine: and 
who that has any Regard to his Country, will try 
the Experiment? at beſt it is verging on a Preci- 
pice, and a few Paces more in the fame Road 
2 become irretrievable. Like a Spendthrift, Heir 

to a large Eſtate, in the Hands of rapacions Uſu- 


rers; 
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rers; we have given the moſt extravagant Pre- 
miums, paid the higheſt Intereſt, and mortgaged 
even the Equity of Redemption of a conſidera- 
ble Part of the Eſtate, for a Number of Years 
to come. 


Ou's Enemies were but too well acquainted 
with this Situation of our Affairs. The only Hope 
they cou'd conceive from continuing the War the 
laſt Year, when their Treaſures were exhauſted, 


their Credit broken, and their Navy ruin'd; or, 


that their Ally cou'd have, by joining his Forces 
to their ſhatter'd Remnant, was from the Expec- 
tation of our being cruſh” d in the End by the 
enormous Weight . nf mr Debt. And altho by 
the vigorous Meaſures that were taken, they ſoon 
found that the Conqueſts we made, wou'd have. 
enabled us to continue the War, partly at their 
Expence, which made them inclined to deſiſt for 
the preſent, yet they will always be ready to graſp 
at a more favourable Opportunity; and expect to 
ſink us at laſt, by additional Weight, until they 
ſee our Finances eſtabliſh'd on ſuch a Baſis, as 
may enable us to bear the Expences of any fu- 
ture War, without Danger of running further in 


: ' | Debt, | 
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Debt. How far the Meaſures propoſed in the 
foregoing Plan may help to remedy the Evils al- 
ready produced; or preſerve the Nation from fu- 
ture impending ones, will beſt appear from a fair 
Eſtimate of the Advantages the Public may rea- 
ſonably expect to receive from its being properly 
carried into Execution. 


Tux Benefit the Public wou'd receive by the 
Cultivation of 250,000 Acres of Land, at preſent, 
in a manner uſeleſs; as well as the Advantage it 
might be to acquire a Number of uſeful Hands ; 
do not properly come within the propoſed Eſti- 
mate. I ſhall therefore only rate the Value of 
theſe 115 according to what may be produced 
by the Sale. This I imagine might be ſufficient to 
diſcharge 4 Millions of the Debt due to the Bank 


of England, which is at 3 per Cent. and wou'd be a 
Saving to the Public 120, ooo. per Ann. Theſe 
Lands, when properly cultivated, cannot be rated 
at leſs than 20s. per Acre, one with another; 

which would produce a Land Tax of 50,000 / 
fer Ann, at 45. in the Pound. 


Tu Saving of 1 fer Cent. on all our redeem- 
able Debt, which is the Difference between the 
Intereſt now paid, and that propos'd to be paid 

* by 


SD 
by the National Bank, would, on 95 Millions, 
amount to 950,200/7. per Ann. So that in the 
whole therg, wou'd be a Saving to the Public of 
1, 120, ooo. per Ann. 


Tux Sinking Fund has of late produced ſome- 
what more than 2 Millions per Ann. but cannot be 


eſtimated in Time of Peace, at more than 2 Millions 


per Ann. The ſaving on Account of a national 
Bank, on the Plan propoſed, added to. this Fund; 
and faithfully applied to the Diſcharge of the na- 
tional Debt; will, on a Suppoſition that 1 5 Millions 
per Ann. may be converted into Bank Notes; in 
5 Years amount to 43,4350,000/. fer Annum. — In 
7 Years to 3,87 5,000/. per Ann. — In 11 Years to 
453 10, ooo. per Ann. — In 21 Years and an half, 
100 Millions of the Debt will be abſolutely diſ- 
charg'd; at which Time this Fund will amount to 
5,950,c00l. fer Ann. and in 23 Years and an half, 
the whole Debt of 140 Millions wou'd be paid. 


In 7 Years after the Eſtabliſhment of a national 
Bank, this Fund, which will then amount to 
3,875,000/. per Ann. with a Land Tax of 45s. in 


the Pound, generally eſtimated at 2 Millions, and the 


Malt Tax at 7 50, 00 . — in the whole 6,62 5,000/, 
per Ann. will be ſufficient to anſwer the Expence ' 


of 
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of any War this Nation ought ever to engage in. 
During which Time only, this Fund ſhou'd be ap- 
plied to the extraordinary Expence. 89% hat on a 
Return of Peace, the additional Landi might im- 


mediately ceaſe, and the Fund be applied to the 
further Diſcharge of the Debt. 


Tuis Sum vill probably be objected to, as much 
too ſmall, by thoſe who judge only from the Ex- 
pences of the late War, which were extravagant to 
the higheſt degree. But it's Sufficiency will more 
evidently appear ſrom the annex d Account; in 
which the annual Supplies granted by Parliament 
for each War we have been engaged in ſince the Re- 
volution, are particularly laid down. From whence 
it appears, that in King William's Wars, which be- 
gan in 1693, and continued for 5 Years; the annual 
Supplies, one Year with another, did not amount 
to more than 5,105,505 J. per Ann. In Queen 
Anne's Wars, which commenced in 1702, and con- 
tinued for 11 Years, to 5,369,621/. per Ann. In 
King George the Second's War, which commenc'd 
in 1740, and continu'd for 8 Years, to 6,591,012/. 
fer Ann. And in the Jate War, which was de- 
clared in the Beginning of the Year 1756, and 
continued for 7 Years; to 13, 229, 376 J. per Ann. 


E 2 Tuus 
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Tus it is evident, that the Nation never ex- 
pended 6,700,000 /. per Ann. one Year with an. 
other, in, apy War but the laſt. In King Vil- 
liam 's and Queen Anne's Wars, the annual Supplies 
amounted to little more than 5 Millions. In the 
next War, under Mr. Pelbam's Adminiſtration, they 
role to a Million and half more; but in the laſt 
Var, became fo boundleſs, that, with all our 
Succeſſes, it is amazing how we cou'd get thro' 
ſuch Expence. An Examination of Particulars, 
is forcign to the Intent of this Eſtimate, fur- 
ther than to demonſtrate that the annual Sum 
propoled, wou'd be ſufficient to anſwer the De- 
mands of any War, hut the laſt: and yet King 


Milliam maintained 87,000 Land Forces, and 
40,000 Seamen. — In Qucen Anne s Wars, though 


we were deem'd the Quixote's of the Grand Al- 
liance; and towards the latter End in a manner 
ſupported the ſeveral Wars in Spain, Portugal, 
Italy and Flanders; which did not coſt the Na- 
tion 5 Millions and half per 4:7. yet many at 
that Time exclaim'd againſt the Expence, as ex- 
travagant. But as an unmanag'd Horſe, at firſt 
impatient of the Weight even of the Saddle, by 
uſe, receives the Packhorſe Load, and drudges on 


COll— 
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contented, We come at laſt to ſuffer. a Debt of 
19 Millions and half to be. added. in one Year ; 
with more Eaſe, than we bore the firſt Burthen of 
10 Millions laid on the Nation by a five. Years 
War. 7 * 
SUCH are generally the Conſequences of run- 
ning deeply in Debt, which may be fatal in the 
next War, unleſs timely provided againſt; If the 
foregoing Scheme can reaſonably be deem'd to an- 
{wer this End, there ſeems no inſuperable Diffi- 
culty againſt carrying it into Execution, tho' it 
ſhou'd meet the Oppoſition of the Dire err of {26 
Bank, as well as the nized; {| ppofitiog: of - Jews, 
Socke jobbers, and Conrrattors, whoſe ſuture Traffic 
in the Alley would be ruin'd by it; for” it may 
with equal Reaſon be imagined, that any proper 
Method of effecting ſo laudable a Purpoſe, ſhould' 
meet the univerſal Approbation of all other Ranks 
of People. Thoſe in the Adminiſtration might 
then act with proper Spirit, and Reſolution. on. all 
Occaſions, where the Honour, or Intereſt of the 
Nation is concern'd : and alſo with the maſt exa# 
Oeconomy in all Contracis, and Bargains” for the 
Public; as it wou'd no longer be required as a 


chief 
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chief Qualification of a firſt Commiſſ oner of the 
Treaſury, to ſtand the higheſt in Eftimation with 
any Sett of Money Fobbers; for whoſe Favour on 
certain Occaſions, this Nation bas already paid 


ſufficiently. 
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An Account of the 3 Supplies that have been 
granted by Parliament to ſupport the ſeveral 
Wars that have been carried on Vince the Re- 

| volution. 8 | 


King . | | 
| Annual Supply. - Sum Total. Medium per Ann. 
1693 - 017% 1 3 | 
1695 55838730 cash 
r 
i697 - 6.393.078. 

Queen ANNE. 


1702 3.551, 459 


No 


. ** 
1 * 


L, 105, o 


8 3538487 

1704 = = 4,005,309 

1705 = = 4,570,488 
1706 - = $5,075,701 4 | 

1707 = = $5,942,381 $£ 59,065,834 f 5,369,621 
1708 =» = $5z926,849 | | 

1709 - » 6,563,138 

1710 - = 6,425,208 

i711 - - 6,789,169 

1712 = 6, 680, 495. J 
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| King G EORGE II. 


1740 


1741 
- $7342 
1743 
£744 
1745 
1740 
1747 
1748 


1756 
1757 
1758 
1759 
1760 = 


W NT 2 +> 19,61 rig] 
1 1768 » = 18,655,750 


* 


— 13225 7 
= 6,912, 3 
— — 24 


= = 7,088,354 
= - 9,389,196 


— * 3.874, 056 Y 
- 5,000,039 | 


a 


10,059,094. 
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King Gzoxes II. and III. 


4 72285 
— o, 320 
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I 5,502,502 
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12,761, 310 £ e a ee 
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159,859,119 case; 
- 6,562,902 | 
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